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Placed within the ambit of sharing economy, ride sharing platforms work on a
model based on collaboration facilitated by transformative technologies like
cloud, social media and smartphones. This report evaluates the ride sharing
sector in GCC, the existing regulatory framework and estimates the market
size based on industry data.
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Our vision
To be the first choice for obtaining strategic intelligence on the MENA region.

Our mission
Serving businesses and institutions with reliable information and intelligence about MENA, needed to catalyse
growth, understand the larger environment and facilitate decision-making.

Our aim
Advocate intellectual research on MENA economics, businesses and financial markets and provide customized,
actionable solutions.

Our foundation

» A subsidiary of Markaz: Investment bank and asset management firm with 40+ years of history
» Markaz research activities commenced in 2006

» Marmore established in 2010 to intensify the research activities

» Publishes research reports and provides consulting services

oublished research

Industry research
Marmore's industry reports provide information on industry structure, key players, market analysis, demand
drivers, competitive analysis and regulatory requirements.

Economic research

These reports are produced as thematic discussions based on current issues in the economy. The reports aid
key stakeholders such as investors, businessmen, market participants, and policy makers in understanding the
impact of a particular theme on the economy.

Infrastructure research

Infrastructure research highlights bottlenecks in the sector and areas requiring urgent investments. Our
infrastructure report analyses the link between economic development and infrastructure and showcases supply
& demand challenges in the GCC and investment opportunities.

Capital market research
Capital market reports provide an analysis of stock & bond markets in the MENA region including outlook.
These reports are strategic in nature and provides investment perspective to readers.

Policy research
Marmore has partnered with several leading thought leaders and institutions of repute to generate economic
policy research studies in key areas like energy, labor, economic structure and public sector.

Periodic research
Our periodic reports capture GCC stock markets' earnings, risk premium studies, and economic development &
outlook.

Regulatory research
Our regulatory research series is an effective consolidation, analysis and summary of key business, economic,
and market regulations that impact business environment.

consulting S€rvices

Marmore provides customized consulting services based on specific requirements of our clients. Marmore’s
bespoke consulting services marries the challenges of cost, time, scope and data availability to generate
actionable outcomes that are specific to our clients’ needs.

Wha't type of consulting services we How do we execute consulting engagement?
p rovide? Our seven step process to execute consulting
» Industry market assessment engagements:
(market size, competitors, regulations) » Step 1: Requirement and scope analysis
» White label reports (industry reports, company »  Step 2: Proposal submission
newsletters, periodic research) » Step 3: Project initiation
» Databases (competitors’ information, target » Step 4: Fieldwork / research

clients insights)
» Company valuation (buy/sell side advisory)
» Due diligence / Business evaluation
» Feasibility studies (market and financial)

» Step 5: Analysis & reporting
» Step 6: Review & approval
» Step 7: Report submission / presentation

» Business plans RESEARCH
»  C-Suite support to leaders with intellectual, PROVIDER KNOWLEDGE
industry related needs OF THE YEAR PARTNER
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Executive summary

Sharing Economy refers to the emerging business model that operates through an online platform that
facilitates consumer to consumer transactions, panning across sectors including transport, warehousing,
travel and hospitability and finance among others. The sharing economy functions are aided by a number of
technologies such as smartphones, mobile applications, and Global Positioning System (GPS).

Digital ride sharing platforms like Uber, Ola and Careem work on the model of offering affordable, safe and
convenient alternative to traditional transportation options through the use of efficient applications that
connect the drivers to the passengers. Lack of quality public transportation systems, lower prices offered by
ride sharing platforms, growth in use of technology and services like cloud, GPS navigation are factors that
spurred the prominence of ride sharing.

PwC report predicts that the five main sectors in sharing economy, in which transportation is the largest will
generate global revenues of USD 335 billion by 2025. Uber is the most prominent ride hailing app, operating
in over 100 countries. Uber has been successful in disrupting local market and replaced the traditional taxi
market in many countries of the world. Ola, Lyft, Careem, Didi are other prominent companies operating in the
sector.

Ride sharing entails collaborative consumption and is founded on concepts like community ownership, localized
production, sharing and cooperation, growth of small-scale enterprise, improved economic and environmental
consciousness. From a regulatory perspective, the major challenge of this new and emerging platforms within
the sharing economy is that they do not fit into the existing legal and policy frameworks.

In this report, we analyze the Ride Sharing Market in GCC mainly using industry data published in news reports,
operational data available about Careem that operates in MENAP, and economic & demographic data for
countries in MENA. The report makes an estimation of the Ride Sharing market size in GCC using two methods
and comparatively analyses the regulations on ride sharing platforms across major economies including India,
Brazil, and Spain.

To buy the full report, please

OR email us at enquiry@e-marmore.com
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Disclaimer

This report has been prepared and issued by Marmore MENA Intelligence Ltd (Marmore), a fully owned research subsidiary of Kuwait Financial Centre “Markaz" K.PS.C. Marmore is a private limited
company registered with the Registrar of Companies in India.

This Report is owned by Marmore and is privileged and proprietary and is subject to copyrights. Sale of any copies of this Report is strictly prohibited. This Report cannot be quoted without the prior
written consent of Marmore. Any user after obtaining Marmore's permission to use this Report must clearly mention the source as “Marmore." The Report is intended to be circulated for general
information only and should not to be construed as an offer to buy or sell or a solicitation of an offer to buy or sell any financial instruments or to participate in any particular trading strategy in any
jurisdiction

The information and statistical data herein have been obtained from sources we believe to be reliable, but no representation or warranty, expressed or implied, is made that such information and data is
accurate or complete, and therefore should not be relied upon as such. Opinions, interpretations, estimates, and projections in this report constitute the current judgment of the author as of the date of
this Report. They do not necessarily reflect the opinion of Markaz or Marmore or other identified parties and are subject to change without prior notice. Neither Marmore nor Markaz have an obligation
to update, modify, or amend this report or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast, or estimate set forth herein, changes or
subsequently becomes inaccurate, or if research on the subject company is withdrawn.

This Report may not consider the specific investment objectives, financial situation, and the particular needs of any specific person who may receive this report. Investors are urged to seek financial
advice regarding the appropriateness of investing in any security or investment strategy discussed or recommended in this report and to understand that statements regarding future prospects may
not be realized. Investors should note that income from s securities, if any, may fluctuate and that each security's price or value may rise or fall. Investors should be able and willing to accept a total
or partial loss of their investment. Accordingly, investors may receive back less than originally invested. Past performance is not necessarily indicative of future performance

Markaz may seek to do business, including investment banking deals, with companies covered in its research reports. Markaz may have interests in the areas covered in this research report. Markaz,
Markaz managed entities, its clients, or its employees may have from time to time long or short positions in any security, derivative or other types of assets referred to in this research report. As a
result, investors should be aware that Markaz may have a conflict of interest that could affect the objectivity of this report

This report may provide the addresses of or contain hyperlinks to websites. Except to the extent to which the report refers to website material of Markaz and Marmore, Markaz has not reviewed the
linked site and takes no responsibility for the content contained therein. Such address or hyperlink (including addresses or hyperlinks to Markaz's or Marmore's own website material) is provided solely
for your convenience and information, and the content of the linked site does not in any way form part of this document. Accessing such website or following such link through this report or Markaz's
or Marmore's website shall be at your own risk.

For further information, please contact ‘Markaz' at PO. Box 23444, Safat 13095, Kuwait; Email: enquiry@e-marmore.com; Tel: 00965 22248280; Fax: 00965 22495741.




