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Sharing Economy refers to the emerging business model that operates through an online platform that 
facilitates consumer to consumer transactions, panning across sectors including transport, warehousing, 
travel and hospitability and finance among others. The sharing economy functions are aided by a number of 
technologies such as smartphones, mobile applications, and Global Positioning System (GPS). 

Digital ride sharing platforms like Uber, Ola and Careem work on the model of offering affordable, safe and 
convenient alternative to traditional transportation options through the use of efficient applications that 
connect the drivers to the passengers. Lack of quality public transportation systems, lower prices offered by 
ride sharing platforms, growth in use of technology and services like cloud, GPS navigation are factors that 
spurred the prominence of ride sharing. 

PwC report predicts that the five main sectors in sharing economy, in which transportation is the largest will 
generate global revenues of USD 335 billion by 2025. Uber is the most prominent ride hailing app, operating 
in over 100 countries. Uber has been successful in disrupting local market and replaced the traditional taxi 
market in many countries of the world. Ola, Lyft, Careem, Didi are other prominent companies operating in the 
sector.  

Ride sharing entails collaborative consumption and is founded on concepts like community ownership, localized 
production, sharing and cooperation, growth of small-scale enterprise, improved economic and environmental 
consciousness. From a regulatory perspective, the major challenge of this new and emerging platforms within 
the sharing economy is that they do not fit into the existing legal and policy frameworks. 

In this report, we analyze the Ride Sharing Market in GCC mainly using industry data published in news reports, 
operational data available about Careem that operates in MENAP, and economic & demographic data for 
countries in MENA. The report makes an estimation of the Ride Sharing market size in GCC using two methods 
and comparatively analyses the regulations on ride sharing platforms across major economies including India, 
Brazil, and Spain.
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